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(E) The demand curve is alwane e : SEE Hecri
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(C) Imcrease Tnic rejige
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2. GDP i5 an imperfect megsire of & natinn's
BCOnGIie performance because i duszs o
account for which of the follow ing?

[ & MNochange Mo change

(A} Purchases mads by the nation’s

ECVeITInent
AR, ; e 4. I a bunking system has ample reserves, which
(B} Purchases of domestically produced gonds of the Following is an action taken by the central
By intemnarionil CONSUmers t "i]' fhat e S e E:.I'EJI-L'-I]
iCy  Purchases of internationally produced ﬁl&ufmﬁip]u}r:mnt in the shart rua?

Foods by domestic consumers

(D) Goods prodhuced at heinie lur personal (A Aninerease in the raquired reserve Talio

{B) An increase i ihc pelicy rate

L urnp”‘."l'l
iE} Personal COSIPLIOn eXpendifiires on (2] A incrense in the dizcount rate
dutable gouds (¥ A decrease in inicrest on Teseryes
(E) A decrease in personal income W@s rates
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Which account incfudes both net exports and net
ainilareral fransfers?

(A} The meaney marker sccount
(B Theirade balance acoount
(O Thecapital and financial account

(D The foreipnduveshmnent s qant
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[ will increase
[Lwall-decrease

ekl stay 1he same
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T
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{1 It will equal the unexpecied anflat

minies the capected inflatian G

2 A ierse that 2 netion s capiial and b anc il

ACCount 15in halance: [E fhe mation = '.ﬂ"i!ﬂ
implements comraciionary monztary policyy
which.of the following will'oocur solely 258

" 1 farp ﬂl.fa.w’ﬁl}
resnliof the changs in this nafion’s ok

(A1 There will be an increase m financl
Cakgrifal Gutflows

(B} The halapoe of payments il be grescd
h.m:,u'ﬂ.

(2 ot else current gccount and the r;-.ap'n:al
arvd financial accoumt wall meve meo
deficit.

(D) Intemationalinvesior will by |css of the
natioan s financial assels.

(E) The capital and finunciad acconnt will
e tEo SErplas,

Which of the fullowing could ave canssd the
national debt o change from 312 willion w515
™

(A A houschold debt ingrease of 53 trillon
(Bl A povemment budger deficit of $3 trillion
[Ty A& government budget surplus of 33 trillion

(O A clecrease of 53 trillion in-financial
capital inflaws

(B Anincrease of 533 tillion in business debi
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Linemployment
Rate (%)

&, Lsung the graph provided of the lang-run
Fhillips curve (LRPC), which of the following
could cause the change from LRPC; 10
LRPCS 2
I} Ao increase’in the price of namral
TESOUrCes

(B AN nereass T povernmend spending

1) An increase in'the central hank's
admmistered inferest rates

A decrease in unemployment insurance
benefifs

(E} A decrease i pet exports
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17, What iz the fundamental pr-;:.l:.h:-m thay
gconomics attempts o address

(A} Determining the appropnane B
government spending i gn e
{B} Hwtg rm:“n:::in full "*'”"-I"*"!"mtm
(C) How to fulfill unlimited v, with
FeSOHENCES I
(131 What poticies will stimutare o Mg
th

A

(F] Whether or not 10 resriet in;
I.fﬂ.liﬂ'm I- ... i ...".._.-_..
trade

18, Which of the following describes
INCedse in & government’s budges
real interest rate and privare

(AY  Increase
(Bl Increase
(i} Dn:m.n-:.e

)] Decreyse

(E}  Indeterminate
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19. Basad on the information in the table provided,
what is the value of the tax multiplier? '
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- Why is the nemployment rute an impertece
migisiire of Joblessness?
(A Teinchide wg;l,.,-_ﬂw d
(B} Tt counts discouraged workers,
(€} Ttexcludes the frictionatly unemploved.
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who are self-employed. e
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1EY Bodh incress 35 the Wnemployment fage.
mCreRss F

14 e g e U e T L e
;I':h. 10T ) Y bazss it s ol b of thes A e COuntey of Zeta, which of the followilig
NS g T
I e will cause agErepate dermand fo fnomaee®
LA Mutual funds i retirement partholic (A The price df cul, o key arodsictive reSOUTos
(B Savings accoinis In ek, inereases
[y Cumency in clrgulation (B Zora'’s povemment inogeases repulElsens on
D Crediteards Filzan s, .
(Ey  Onitstmnding morteage baldices ] ﬂln.- Appregate pogedevalin: Zem.
RLLE L
18] fqa!a“gﬁvﬁﬂhjgﬁ!pg_m:n&@qprmﬂm:.
B} A large number of fiems in Zeta adop a
25 Assuiime an eLonmmy 15 in long-run ST i ..%’ A W

[f There 1= an‘inesease sn-shos-mn AEerEEHs

supply, how will it be demonstrated 3o the

Phailips vurve model !

(AT A movermnent alang the shor-mnn H|.'_I|I_5q;
carve e delt of long-rim equilibanm

28 Which of the tollowing will incresse physical
¢'i':]?i.li| fg:I-E'I:i'Bti;:l-n i An ecomamy s the Iuﬁg Y

! i ilal intlows
dHE A movement along the shor-tan Phillips (Al A drl:'rn.-aau!.ﬂ E.il.'lﬁ.ljll..li:lE capitali
. e e gt of Dong - ron aquilibrigm (B) A decresse in frictional mmup;u;mcﬁmut
0 A shiftof e shodt-rin Phillips curve to (C) An invreas: mmmplu}mm en
the: feft (D) An imcroase i interest rates
(120 A shefi of the short-rum Phillips curve to (£} An inerease o otal savings
the right

(E)} A shitt of the long-mun Phillips curve 1o the

right
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B & 2F TRuired reserve rarig
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(L &ellinge Bands as t %
Ei B i nds on the open may ket
rEy  Buving bopds o e
A [ i Lhe PR Tiksirkes)

A%, According o the Jaw ul supply; which of the
Lol lonawino s true 4 ol : :
AR s the price of u good o SETWjce
1o age Lo b 3

RO " =

Ay Prodocers ure willieg and able to sl mabe
s they ineregse thelr saloz

iB} Prodwcers are willing and alie to sell Teas
because their production casts fCrense,;

FEY Producers are willing dnd able 1o sal] l=sg
bevause their profits decrease

T o 5 N 13 -

(L Consuimers are willing and able to huy
more because they will switch from meore
EXpEnsive gids,

(k) Consumers are willing and able to buy
miore because they will be able $6 affond 2
ETCAler quaniiry,

34, Atter a fixed-rate loan is repaid, the borrower’s
financial pozition will have improved if

(A thenflation rute wis higher thun expected

{B) nominal interest rates increased

() real interest rafes incréased

(D) financial capital outflow increased

(E) the money supply decreased
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e nary fiscal podicy, what is mos likely: b
a3 tor b i

el _' -_"' the price bevel and the ditEmptoy et
Al it sbvart rim ifihere 2 I3 .._-|||u..|;|]|;é_ uuﬁ.

Price Leyel Linemployment R

A0 Increass Increase

I reane Rermmin the sxme

L Invozase Drecrenna
3 Pecrense Inceense
(E]: ‘Detrease  Decregse

M, Assume an o .
My Ax fipen cotmomy has 3 balanced Dudget

and a-halanced capital and Linancial aceount

HCFAY Which of |mﬂhﬁh§w
DLCUITINE, Lhaﬂiﬁsﬂ]t}'ﬂ.mw& Wﬁﬂ
CF A will bsve the largest positive effect on s

bomg-in Eﬂﬁﬂmb'ﬂﬁw&m‘i‘

Change in the Budget Change in CFA
(A)  Moveintodeficit  Moveinto deficit
(B Mmr. into deficit sl inlo surphis

(C)  Move into surplos Move into deficit

(0 Movembo surpdus Mo change

(E)  Moveintosurplus  Move into surplus
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home?

(A1 The abality to make purchases ikl .
(B The growthin uumjmm,ufh%
i occurs during mfltioniry peyy
SOvInES account at the hapk
(D) The lost income from pot investing iy
MAOASY 10 an ifferest. : ok
i -bearing finang
B} The increased risk of losing fhe monsy;
an econgne downim e
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Mewland 3 i : S
(4) As incomes rige 4t Lﬂl.jl_ s decided to inoresse ineorm

o bk mare individug]a Move g Basedy ¥ on {he effect of the 777 o
W ERET InCcome 1y h;-g,;:j-_,,:m, Catsin INCOME (a%es nin Mewland's real it pr
AUIDITIANG Tax increase gn04 £l

. d reducing will happen r Newland's ney
COnSUMpion,

will the d'éﬂﬂ,g:a:in Mewmlind s net expi
(B As Prices fall, workers et Iower wage, the g O is cumency it short ru
CHUSIAE Shorfrn 5 i i :
e BEMERAte supply 1o et Bxports Value of Nwlandy
(Cr As unemployment fa)s. fewver indivicdua s LAY Tncreses Appreciate

reCeive inermploymyen; benefits. reducing

consamplion,

(0 Asuncmployime
implements a1
CORSImpLing.

- (B} Tnerease Depreciate
Nt rises 1he EDvemment

ax decrease, SHMmuating G s Wilf it shange
() As uncmployment fises; mope individus]s
teceive unemployment hengfies. (B} Decreise  Appreciare
stimuliting cOnsumption.

{E} | Decreaze Deprecaare

a1, What will be the shori-run effect of 4 reduction
P 3 I H § y
‘“:.E’;’;fg‘jmg“ ations our-teal ohipur Aud the 43. Amsumc the base year is 2000, 1f the
e it price index 1o 2004 was 125, 4
Keal GH[EH[ Frice Levicl cuncluded that . k

LAY Ingrease Mo change

(Bl Incroass Decrease

[Ty Diecreuse. percent less than the same baskel
: z*% inthebase year

& bought in the base year
[:wmﬂarmltn!- ilw

[ —C—————SSS SN s



15 Whih il
s Il'!'.=L'.-iI_r'|1[:|||! W

| i

4 mlu:méms hest desc rhos

fallol
i it rr,:.lrl.ﬂnuﬂ“:gm suppl¥ Curve?

e JanE .
| pecauss w.gen-md inpul

o g
Al I:,;;f_:  fxedin the long ML
J sertical pocalsé WARES and imput
I 'sfm e fully flaxihle in {he: long .
! izl ourpal is
o yertiwal hecalse pETiE
; :r::ﬂil:'!d by i cOnITY S central bank.
I-.i\ np“"'rd gJoping Becal wages and
z ﬂlir'l.hu. preces qre fixed 10 the long rum.
o :. poward slOMIE beciuse Evings
I I"‘.R';,..p g8 EnperEst rafcs fse,

[Hl

1.
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domestic product?

he S HOWEIE

st 0 E aalion’s Brass

webert huve TR charzs of stockin an

CTR g ST LHETY
archases 3 pew delivery ruck for

(&)

(1 Ming 3
het hakery husiness.

7 Latasha peys @ mechanic (0 pepair her
peraial car

) Sam eams 1eEest o anudean
govermeat bonds.

(Ex Teylor ceceives unemgloyment hencfits
whet he loses his joh

A6, Assume that Cauntry 5 has an
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\;Ilune_

L1ty

.
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finl.i a flaxibleexchiange rae. B

increase inborrowing in u.JrrL!.A. o
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exchange markess? UPre ey o rrr:ﬂ'i
H

Real Interest Rate
A .
%

(A locrense A
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':E:I' Increase
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1C) Mo change
Nﬂfﬁan
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(D} Decrease P
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47, Assume thit a hmhna Systery h'-.-;_-rlmbmmm's and the reuired
dzpasits 31000 cash M6 4 checking 4o, WAL S the imymediste o
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[Tk Mo change SHO00 increase
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S8 Which of the following wsuld explam an
incrense in the price level and & decnznse oyt
GOP i the shor run?

Ay Workers successfully negotinted for higher
WL
(B Consumers decreased ther .~.|1|:.'|d|r|;_e
(7F  The agvarnmenl degrensed corporate Lixes
(¥ The government decrensed business
regulatinns,
{E}  Finms incrensed their investmgnt-spending,

Mumber of

Fanwiis Mowed

5

3 Murnber of

Pooly Cleaned

44 Perer runs asmall apsiness imgosnie wns and
cleamng poels: The production possihbilines
L |1|-:-' icled slwas the combinations of lawns
el el ponds cleansd that Petel can
|._||.||[|I|,*Ir- e v, Which of the fallowing 15 tnie
concerming Pelep's production possibilitics
CLrys -

(A0 Paref can mosw more than & fawns il e
doesn't clean any poals that day

1By Peter's opporiunity cost of mowing T lawn
L % of & peoe] clewmed.

()} Peter s opportunty: ookt of cleaning 1 poot

o F
15 3 nf a baam mowed;

(¥ Peterexperiences INCIeasing Hpporiiily
costsin cleaning pools.

{E}  Pefer experiences increasing oppoinity
carsts AN mewEng lawns.

Unasthar ewel coyieg ar reuge ol
&Y pari o Bhis poge W flegal. '1E—

Price (5}

501, RBased on the provided graph I:rflhcnuﬁﬂﬁ
~finkers, which of the following ﬂmmuw
prie i e current price in the ma:k:bfun;ﬁm

s 20

i Al There i3 a shostage of 2 clinkers.

(B} Thereis a surplus of 2 clinkess.

() The market is 10 eguilibrium

(M The demand for clinkers will decrease
(F)  The supply of clinkers will increase

51. Which of the following is the best example of
palicy action that will increase the rate of
lonig-nun econamis; growth?

{A) Increasing unemployment benafits

(B} Increasing investmient in mrgy-al’ﬁm‘u!
technalogics

() Increasing subsidics tvn'::_unsmn&rs;'ﬁl'
spending on nondurable peods

(D) Decreasing personal income tax rates

(£)  Decreasing spending on early childhocs
edusation

GO ON TO THE NEXT PAGE.
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ary
-H]ll;l-—
i Tewawsi | T S L
(Al LW T

SR Ay glj'-'fl-t A
IECTEASES Hnal ’!Iuemhil-*:.'lﬁc
i

gy It will incréase

5 "'\.l.n]m
:1|_":.'I':.":‘.!~'|."*-., uFE'II m’“i]lnymen
A
i T l.|'-:]| I'I"l.:rﬂ'ﬂ e e J
| L 4l CLECHSE s ':'I.'E_!im-
3 Yelicy]
INCIEISEs, ut"iTnpt

imeny
3 It will decreass 4e SATUCTL g
unemploYment deoceggs.
Ei Ivwill rermain the same
urkenplovment deq

4nd cyeficy)

45 Cyclicy)
MEases,

Assume thist the countey of Alpha hus g haja
bodget. It the government Elhdil::n[rdl h:-mb.-a-:l-"':d
8]pha amplement SAPANSIONATY fiscal e £
mametary policies i apder {a addrecs
eression; What effect would thesntalin

m the shart run on m&gﬁ_1fe. i i mﬁ

inlerest ratesd

Government Budget  Interest Rues
Mewve toward -ﬂ.ﬂ:ﬁElE Increase
By Move toward deficit  Indeterminzte
(C1 Remain in balance Dﬂ;lﬁﬂ" |
T Move toward surplus Thesrease
Move toward surplus  Indeterminae

h

¢ I|.'|.'-|.II

el e

AL ul]

Wt any policy interven dons, he eet!
H':'|"' hiis i!-IZIIrI':Il-'. ally refurmied 10 gttt
Halibrinm after experient ing # recessionary
A Which of the Following candition 4
hhul.: existed for this self-adjusment & S
SGuilibrium to oceur?

rilise
-l

R T
(Al Trade tnions were sirengrhened, provians
MG ibeomee For thelr memibers,
which

(8} Industrial imvestment increased,

Inceeased stock pRICES:
() Mominal WAEES decrepsed 0= Wwrkers
ateaptecl cnty - in their carmings. ;
The central bank added o its portfolio 73
|:l|J|::h._J,ni'|g hands on the open rrarket

L evels o

(I

(B} Wiges and prices wens sticky al

outpas less than full emplomsnd

o TF b e CINT bl RS L4000, comSLIer

spending is. 930000, and nominal output is
B30,000, what = the velocity of money
scconding o the quansty theary of money?
(A1 0.6

{B) 0.75

Gy 0.8

Dy 1.25

{E} 167

GO ON TO THE NEXT PAGE.
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fi. Suppose the margingl propensify to consume i MXINE

e USD
UETF government spending increases by 5135 ;
millicn and pereonal income takes fncrease b

$20 milhon, whar will he Lhes maximum possible

change in aggresate dernand in the sho mun?
Cy

(A A decrease of 55 mit Hion

. ; (i 5
(B Azincrease of 35 million
vl A decrease of 15 million
(R An increase-af ¥15 million i
B A decrease of 20 million Dulf,tﬂ'f

54, The currency of the United States is the Uniteg

57 S1ates dollar {(USD) and the currency of Mexjes

Aty Azsume the banking system in Nation K has ; ;
limited reserves. Which of the following would is the Mexican peso (MXNY, The United Siars;

maost lkely lead to 4 decresse in nomminal interest and Mexico are irading parners with flexible:
rates in Nation K2 exchange rate systems. The graph provided
(A The central bank in Nation K bayvs shows Tiie makct for e United. Sies dolpe
FoveTTImenl 2eCunties. ; Which of the following events would cause the
(B} The central hank in Nation K increases the shill mn Lthe supply of dollars from Sisp, o
redquired reserve ratio Sy, shown in the graph?
(T} The government of Nation Jodetreases
ICOME [EXEeS, {A) Americans increase their demand for
(¥ The govermunent of Mation K meoreases vacations in Mexico.
unemployment benefits, {B)  Mexicans increase their demand for
(L} The government of Namon K inereases vacations in the United Staes.
xpu:ﬁding. () The United States increases its exports of
electromic goods 10 Mexico,

(D) Real income in Mexico increases,

(E} The price level in the United States
decreases,

oy o o T ) 18- GO ON TO THE NEXT PAGE.

T
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hich of
A change i1l W (] '-hE fal.lm
> “"_i-lgﬂn.,l: BTG Erowth7 “Ii hﬂﬂ

EEI t[lhe Expected inflation rate s 6. ﬂﬁﬂ”mﬁ

||.4|_I W
Real gross domestic Per oo TEIESES! Fate i 20, and the petnal MAIAGOD
(! Producy g b= 4%, what is the aciual ,ﬂjmtﬂﬁ'! i

’p& lela A
{E2l CrovErnment ﬁpm:u:lm_g per.

Mominal gross

[ Private-secior *pending I‘ti_ AT —dg
(El Bond purchases Per Capity LIt (B -2
) I
0 4%

E) 6%




Prirections: Yo are adviced to snend o
Youwill then have: 50 THEEER 14y answer all ihreg of the
befire the reading period is Ve, It s suppested that vou spe
ﬂ:_'._div:!_ﬂf.ﬁ.'mn_uiﬂ!ﬁaimqﬂiﬂi_'tiwzgumﬂ--
KRNI Your answers. A correcily laby
aridh muwst shonwe dircetional changes. Il the
yoir finil answer, Lse o itk b

! et .. “Er“‘tﬂful'nnﬂhmg
n the separate Free Response bookket.




v af Shaun b 1340 fong-run edquilibridm.

iy taveled graph of 1he aguregats demand, short-run Sggregate Supply, and |
i Ve and show gach of the following - : !
U The carrent equilibrium real putput and pricslevel; labeled Yy ﬂ'ﬂ-FLnW
iy The full-employiment ourput, labeledXp

i ||'_'. b

oy T, G res

shat the price ol sioel increases and Shaunland relies heavily on steel in domes ] i
glyoey the short-1in cffect of the increase i steel PIJ!CE-E:].I‘I l:hn;ﬁmq]]

Ll 5 ; ;

'j--luu-d .. and the equilibrium price level. libeled BLy,

(o A restilt of the inerease in the price of steslids Shaunlamd::pcrﬁen::l.ng.mﬂ—pnsh-idﬁ&ﬁﬁg;

etation, or deflation? Explain

pb A s
praph in paft G

L Assumme no policy action i taken to restore full employment. Based on YOur anSwer t6 part (o). ae;
the ecomony will adjuse in e T run.

Al ARSI ||1-\,.|._";;§.;‘_| ol .:.ilil'lE fior the [I1T:';'-I'|2|'| Ed]“mm prﬁE'ESE, ﬂiﬂ-ﬂﬁ:ﬂttﬂlhmkﬁf . Al ' -
mrpiementing monelary policy to offsct the «[fect of the inciease in steel prces on the price level, 1
svslemn in-Shaunland has limited reserves. Iéentify the appropriate open-market opecation thar the «

of Bhaonland would implamenl,

((p Draw a correctly labeled graph of the money market in Shaunfand and show the Effﬂﬂﬂf’ﬂ]a e
operation identifisd in part (2 on the équilibnum nominal interest rate. e

(21 Based on the change in:the nomdinal nterest rate shown on your graph in part {ﬂl what will e s

of the following?

(1) Shaunland’s acmal unemployment rate in the short mun. Explain.
(i1t Shavnland's international financial capital flows

Begin your response to this question at the top of a new page in the separate Free Response book
and Gll in the appropriate circle at the top of each page to indicate the qnuﬂinnwm';ﬂf %

P e
AN pat of ml;ﬁm“:;‘fﬂ
—— ] ] 1

GO ON TO THErﬁ;rmﬁ
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PR B 1o o g e
F el i fthe 1) o
fited Sidtes 15 CUrrent]

gt Lih 18y y

g : atngbelow full emplovment,

Ll L ASR T L hL:t'.‘|T!||1l.‘||---'|-|I
LA i iR oreeis

CONSTEEN: 15 |'| 3 |1L|1_,|_-\.._

it ity 1o
HEETEzate demand By 5200 baklion ard the II'--""!-!J'D"'II"PH:!F“HU

iy Caleulate the IETIEATYY - i
e STHNEE 41 state the dirsetion of change in government spending required 10
e I billion. Show vour work,
sUVEMnen chooses 1] ﬁm 'E:;L1|;|1|;:u: o in order o inCrsdss BEF':E'E!E
H: THTH M change and e = : S ST :[Eﬁﬁ rc,ql.'ljﬂ'ﬁ_l
TR wRHLEC and stue the direction of change in incomke
EEregate demagyd by 5200 Billion: Shaw vout wack.

(b Assume the United States and 1q
change in e price leyel resulting fr
olAtes nek I.-:'\-\.'rll'_'ll'l_:v: |_i_| jai'\.ilu infrﬂ

PR demimd hw 3
Li1) Suppose instead the i

cermand. Calcylsne 1

Fan arc trading parness with flexible exchanpe rates. Baged solely on e
om the increased aggregate demand in the United States, will the Linit
A5c, decrease, or remain unchanged? Explain

£y A ot i -

+ :'_ ! il Lo ai the United States is the dollur (S0 and the curreney of Japan is the yen @PY ) DR &
correctly |-Jh‘:_“fd gruph af the foreipn exchange market for the dollar and show the effect of the shange i0 aet
exparts dentified i part (b) on the intemational value of the dellar. :

Begin your response to this question at the top of & new puage in the separate Free Response booklet
and fill in the appropriate circle at the top of each page to indicate the question number.

& GO ON TO THE NEXT PAG
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jang Island in 2020 The
I il provided shows miK roeconomic data for the economy of Liang b er d"‘ﬂfn:.,
3 The table ST

e 150N 2020
Macrocconemic Varahies | Walue {in millions)
_[;LTF!-H-'I.M Comsurnplian %70
Expenditires
Govamnment S pendi ng 825
Ciross Privare Domestic $lﬂ.
[nvestaenl
i
Personal Income 2490
|_".I-.§'H'l|'l- E:’ﬂ
Imtpoats 15
Fopularion 5

i Caleulate the nominal pross domestic product (GGDPFIn 2080 Shaw Yol work.

ity Based on your answer (0 part (2), calculate the réal GDP in 20200 Show your Work:

[l B |

Fxplain the concepluul difference hetween nominal GIP and real GOP,

1 Assame real GOP in 2114 was $120 million and the populaton of Liang Island did not change from 30ja
ro 2020, Hased on yvour gnswer (o part (), did the economy of Liang [sland expenence ecmmﬁ“ﬁ Eﬁ
caputa terms i 2020 T Explain using numbers. i

te! What is one specific fiycal policy sction the rovernment of Liang Island can tuke to pramote long-num
soonomic growth? Explain,

Begin vour response to this question at the t mse hookle
op of a new page in the separate Free Response et
and fill in the appropriate circle at the top of each page to indicate the guestion number.

DT s
=ML Telr “opping o m

_af_rr_m_:lihlpﬁlrﬂl_iilllgul. -E .
‘ : GO ON TO THE NEXT PAGE

—




STOp
END oF exam

MAKE SURE YOU Hayg gy

LED N T
YOU ANSWERED op EACH HE CIRCLE T

HAT CORRESPONDS TO THE QUESTION
PAGE IN TH

E FREE REsPONsE BOOKLET.
THE FOLLOWING 1NgTR UCTIONS APPLY TO THE FRONT COVER OF THE SECTION Ii: FREE
RESPONSE BOOKLET. mage SURE YOU HAVE pong The FOLLOWING:

* COMPLETED THE IDENTIFICATION INFORMATION AS REQUESTED
* CHECKED THAT youg AP EXAM LABEL 15 1N THE BOX AT THE TOP
* CHECKED THAT YQuR ap D LABEL IS IN THE BOX AT THE BOTTOM
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